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Presentation Questions

A During presentation: Please submit questions via
GoToWebinar

o Ifthey are generic, we will do our best to answer during the webinar
o Ifthey are project -specific, please use the email addresses below

A If questions come up after the webinar:
0 Submit questions via email to the appropriate company
A LREC.ZREC@eversource.com
A LREC.ZREC@uinet.com
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Small ZREC Tariff Is the
Controlling Document

In the event of any inconsistency between the
provisions of the Small ZREC Tariff or any part this
presentation, the provisions of the Small ZREC Tariff are
controlling. Applicants should review the Small ZREC
Tariff and all associated documents, including the
Terms and Conditions and Service Agreements,
thoroughly and submit their Applications based upon
the Small ZREC Tariff, which will solely govern the
transactions between the selected Applicants and
their counterparty Company through the term of the
resulting Small ZREC Tariff.



Procurement Process

A Competitive Solicitation (RFP)

d Year 9 (Complete)

Project Type

Size Annual

companies combined)

Budget (both | REC Price Cap

Large ZRECs

0250

kW t o [lApfoRifdately $1.33 M | Max = $126/REC

Medium ZRECs

>100 kW < 250 kW

Approximately $1.33 M | Max = $126/REC

LRECs

Up to 2,000 kW

Approximately $4 M Max. $126/REC

A Year 9/10 Small ZREC Tariff

information regarding
budget)

Project Type Size Annual Budget (both | Renewable Energy Credit Price Cap
companies combined)
Small ZRECs Up to 100 | Approximately $2.66M | Weighted Average of the Medium ZREC
kW (see slide 12 for further | price + 10%

A Ul = $96.97 (proposed)
A Eversource = $93.18
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Procurement Process
Continued

A Pursuant to Public Act 17 -144, the overall LREC/ZREC
budget consists only of ZREC statutory budgets
($6.4M for Eversource, $1.6M for Ul) plus any
applicable funds from terminated ZREC projects or
ZREC projects that resulted in MAQ adjustments.

Thus, the budget was divided as follows:

0 50% to LREC projects
o0 50% to ZREC projects divided evenly among Small, Medium, and Large
ZRECs

A Also, pursuantto PURAGs December 14,
of Changes to Year 9 and Year 10 Small ZREC
Program in Dkt. 19-06-36, the year 9 and year 10

small ZREC budgets will be combined

o See Slide 12 for further information regarding Year 9/10 Small ZREC
Budgets
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o ToPoTolo To Do

Small ZREC Eligibility

If Billing Account/Site has/had an active contract as of 12/12/16 for a project that is
not yet in -service, additional applications may not be submitted until that project
goes in -service

Section 6(f) of Public Act 16 -21280 SHREC Pr ogr amo

0 Any solar project located on a property that contains or will contain any
residence of a customer of an electric distribution company that is
determined to meet the Connecticut Green Bank criteria as a residential
dwelling for the residential solar investment program shall not be eligible for
small zero -emission renewable energy credits pursuant to sections 16 -244r
and 16 -244s or for low -emission renewable energy credits pursuant to
section 16 -244t.

Al f your pr oject I s determined to meet
dwelling criteria, it no longer qualifies for the LREC/ZREC program. See
OResi denti al Applicantsdéd slides | ater

Must be located behind a contracting utility revenue meter and have a dedicated
REC meter

Must not have received funding/grants from CT Green Bank or its predecessors CEFIA
or the CCEF (other than low -cost financing)

Projects must be in service on, or after, July 1, 2011
No | arger than 100 kW (Pl ease note Section :
Must have zero emissions (May include solar, hydro and wind)

Must be eligible to qualify as a Class | Renewable Project (CT PURA application and
approval process)

Must certify site control (3 signatures and a notary required)
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Year 7 Small ZREC
Review

A Year 7 Small ZREC application window closed when
Year 9/10 Small ZREC Rider and proposed year 9/10
Small ZREC price was submitted to PURA

o Eversource: December 10, 2020 & Ul: December 4, 2020

A Projects not selected in the Year 7 Small ZREC
program will need to reapply if they wish to
participate in the Year 9/10 Small ZREC program

Year 7 Small ZREC Eversource Ul
Information ($100.74/REC) | ($98.18/REC)

# of Applicants 608 147
# of Executed Service 428 48*
Agreements

*Number of Executed Service Agreements still being finalized



Year 9 RFP andSmall
ZREC Current Status

A Ul: Year 9 RFP completed, approved by PURA on 1/22/21

A Eversource: Year 9 RFP completed, approved by PURA
on 1/22/21

A Small ZREC prices have been filed with PURA

(Weighted Average Medium ZREC price plus 10%)
0 Proposed Ul Rate = $96.97/REC (pending PURA approval)
o Eversource Rate = $93.18/REC (approved by PURA)

A Year 9/10 Small ZREC Two-Week Window
A Opened at 1:00pm EST on Monday, January 4, 2021
A Closed at 1:00pm EST on Tuesday, January 19, 2021

A Not relevant & funding was significantly under -
subscribed, therefore the two -week window is
irrelevant for the year 9/10 small ZREC program
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Key Program Documents

APURAGs April 4, 2012-1B@ci S|
A Solicitation Plan for LRECs and ZRECs

A Public Act 16 -212 (Section 6(f))

A Small ZREC Tariff*

A Form of Service Agreement*

A Terms & Conditions*

*Specific to each Company
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https://www.cga.ct.gov/2016/act/pa/pdf/2016PA-00212-R00SB-00366-PA.pdf

Key Program Documents

(Continued)

A Rules and Process for Submitting Applications for
Small ZREC Tariff

A Question and Answer Document (updated
periodically)

A For Ul: Guidelines and Instructions to fill out
Application for Small ZREC Tariff

0 Please note process changes for Ul: 1. A single PDF file must be uploaded
with all required document submissions (see Slide 28 for details); 2. A copy
of the customer bill is now required as part of this single PDF file.

A For Eversource: Summary of Required Application
Information
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Year 9/10 Small ZREC
Budget

In accordancewith PURAGs December 14, 2020 No
Year 9 and Year 10 Small ZREC Program _in Dkt. 19-06-36, the year 9 and
year 10 small ZREC budgets will be combined

Project Type | Size Annual Budget REC Price Cap
(both companies)

Small ZREC Up to 100 Approx. $2.66M Weighted average of
kW ($1.33M x2) the Medium ZREC price
+ 10% up to $126/REC

A Eversource ~ $2.13 M (+ any uncommitted Year 7 Small
ZREC budget + any applicable funds from terminated small ZREC
projects/small ZREC projects that installed smaller than
contracted)

A Ul ~ $267K (+ any uncommitted Year 7 Small ZREC budget +
any applicable funds from terminated projects/projects that
Installed smaller than contracted)

,.& The companies cannot anticipate the number of

selected projects due to project size variability
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Sample Calculation for an
Eversource Customer

A Example 850 kW (AC) Solar Project for an
Eversource Customer

A Maximum Annual Quantity=
o 50 kW (AC) * 8760 Hours * 16.9% Cap Factor * 1.05/ 1000 = 78 RECs

A Maximum Annual Payments =
0 $93.18/REC * 78 RECs/year ~ $7,268

A Maximum Total Payments over 15 years ~ $109,021
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Instructions for Application
Submission and Contract
Execution/Management

Laura Perbeck, Eversource
Aaron Dubauskas, Eversource
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Step 1

How to apply for the Small
ZREC Tariff Program



Key Changes Applicable
to Small ZREC Tariff

A Pursuantto Public Act 16 -212, projects that meet
the Connecticut Green Bank criteria as a residential
dwelling are not eligible for the LREC/ZREC program

A Terminated projects are allowed to re-apply under
certain circumstances

A Participation in Forward Capacity Market
A Procedural changes dueto  COVID-19
A Two sixmonth extensions available
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Residential Applicants

A PA 16-212 amended Section 2(f) of PublicAct15 -194 as foll o
solar project located on a property that contains or will contain any
residence of a customer of an electric distribution company that is
determined to meet the Connecticut Green Bank criteria as a
residential dwelling for the residential solar investment program shall
not be eligible for small zero -emission renewable energy credits
pursuant to sections 16 -244r and 16 -244s or for low -emission renewable
energy credits pursuant to section16 -2 44t . 0O

olf your project I s determined to meet
dwelling criteria, it no longer qualifies for the LREC/ZREC program.

o All residential applicants will be required to submit a copy of the "Incentive
Application Denied" letter stating disqualification for failing to meet their
residential dwelling criteria issued by the CT Green Bank as an attachment
to their Small ZREC application. Therefore, if your Small ZREC project is or
will be at a residential site (Eversource Electric rates 1, 5, or 7, Ul Electric
rates R and RT), you must first apply to the Connecticut Green Bank, and if
denied for failure to meet their residential dwelling criteria, you must
provide a PDF copy of your "Incentive Application Denied" letter as a
required attachment during step 6/6 in the application process. More
information on the Connecticut Green Bank's Residential Solar Investment
Program can be obtained here: http://www.energizect.com/your -
home/solutions -list/residential -solar-investment -program
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http://www.energizect.com/your-home/solutions-list/residential-solar-investment-program

Residential Applicants

A Projects that are or will be Residential (Eversource
rates 1, 5, 7, Ul rates R, RT)must first apply to the CT

Green Bank

o Only projects that are determined to no
as a residential dwelling will be allowed to participate in the LREC/ZREC
program

ol f denied by CT Green Bank, a copy of t
letter from the Green Bank stating DQ reason as failure to meet residential
dwelling criteria will be required to be submitted along with the
application

A Questions: Contact the CT Green Bank via email at
smallsolar@ctgreenbank.com
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Residential Applicants

ACT Green Bankds Residenti al

o One to four family owner -occupied primary residence homes in
United llluminating (Ul) or Eversource service territories. A primary
residence is defined as the residence in which the owner resides for
183 days in a given calendar year.

o Mobile homes are not eligible for a Residential Solar Investment
Program (RSIP) incentive.

o Investment (single and multi -family) residences are not eligible for a
RSIP incentive.

o Manufactured homes are only eligible for a RSIP incentive if the
homeowner also owns the land on which the home is affixed to a
foundation.

A Questions: Contact the CT Green Bank via email at
smallsolar@ctgreenbank.com
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"Bw&UL T Qw! EOCOL
x xODEEUDOOW# I
A Must state that the reason for disqualification from

RSIP program is because the project does not meet

the residential dwelling criteria

o Other disqualifying reasons will not suffice pursuant to the statutory
language

A Eversource: This document is required during step

6/6 of the application process for all residential
projects

A Ul: This document will need to be uploaded as part
of the same PDF file as the Application Certification
Form
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CONNECTICUT GREEN BANK

845 Brook S5t

Rocky Hill, CT 06067
T: 860.563.0015

F: 860.563 4877
www.ctgreenbank.ocom

Via Email
iDate}

{Name}
{Addreas}

{Installer Company Name}
{installer Address}

Dear {Name} and {Installer Company Mame},

The Residential Solar Incentive Application (RSIP) for the installation of a {System Nameplate RatingkW
S5TC =olar photovoltaic system at {Address} for has been denied because the proposed system does not
meet one or more of the application requirements to receive an RSIP incentive. Specifically, the proposed

system

Please contact us with any questions or concems.

Thank you

{Green Bank Representative}

Statutory and Infrastructure Programs
Connecticut Green Bank
ST allsﬂlar@cm reenbank. com

% CONNECTICUT
ﬁ-.,_ GREEN BANK e21




Terminated Projects ReApplying

ASee Section 3.3 of the Rules and Process for Submitting

Applications for Small ZREC Tariff document for further
guidance

Alf there is an existing LREC/ZREC Agreement that was in
effect within 12 months prior to the submission of an
additional Bid/Application, the additional Bid/Application
for a project of the same class of technology, by the same
project developer at the same project site/billing
account/revenue meter, will not be allowed under that

particular procurement  year unless the existing LREC/ZREC
project is in -service.

AAny new LREC/ZREC Agreement executed for a project of
the same class of technology, at the same project
site/billing account/revenue meter where an existing
LREC/ZREC project did not ever go in  -service, must receive
a contract price using the lower of the two bid prices for the
additional Bid/Application or the project that did not ever
go in -service.
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Participation in. Forward
Capacity Market

AThe Companiesd bid portals
regarding planned participation in the Forward
Capacity Mar ket (O0FCMO)

A Applicants must indicate whether they intend for
submitted project to participate in ISO New
Engl and, |l nc. 0s Forward Cap
o Informational purposes only

A Sellers are required to inform the Companies if the
project becomes a participant in the FCM (at any
point in time) and the MWs accepted into the FCM

0 Section 10.3.5 of Terms and Conditions

() e 23


https://www.eversource.com/content/docs/default-source/save-money-energy/lrec-zrec-9-contract-for-web.pdf?sfvrsn=29c9d362_2

Procedural Changes due
to COVID-19

A The Companies will accept executed Service
Agreements via email only

A The Companies will accept Performance Assurance
via ACH or Wire only
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Two 6-Month Extensions to Automatic

Termination Date Now Available

A Section 13.3.3(b)

o

0)

If you do not expect to achieve commercial operation within 12 months of the
selected DTSD, you have the option to request a 6 -month extension to the
automatic termination provision

If you receive the first 6 -month extension, and you do not expect to achieve
commercial operation within 18 months of the selected DTSD, you have the
option to request a second 6  -month extension to the automatic termination
provision

Please refer to Article 14 of the Terms and Conditions for instructions on how to
notify the Companies prior to the automatic termination date

Additional Performance Assurance in the amount listed in Section 9.1 of the
Agreement must also be provided prior to the automatic termination date

A Again, as noted above, both the request for an extension along
with the additional Performance Assurance ("PA") In an
acceptable form must be received by the Company prior to the

contract termination date.

o

Eversource: Extension request template available on our website via this link
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6-Month Extension Guidance

Delivery Term Automatic 1st 6-month Extension Request 2nd 6 -month Extension Request and

Start Date  Termination and Additional Performance Additional Performance Assurance
(Section 2.2) Date Assurance Due By 5pm on*: Due By 5pm on*:
10/01/2019 10/01/2020 Wednesday, September 30, 2020 Wednesday, March 31, 2021
01/01/2020 01/01/2021 Thursday, December 31, 2020 Wednesday, June 30, 2021
04/01/2020 04/01/2021 Wednesday, March 31, 2021 Thursday, September 30, 2021
07/01/2020 07/01/2021 Wednesday, June 30, 2021 Friday, December 31, 2021
10/01/2020 10/01/2021 Thursday, September 30, 2021 Thursday, March 31, 2022
01/01/2021 01/01/2022 Friday, December 31, 2021 Thursday, June 30, 2022
04/01/2021 04/01/2022 Thursday, March 31, 2022 Friday, September 30, 2022
07/01/2021 07/01/2022 Thursday, June 30, 2022 Saturday, December 31, 2022
10/01/2021 10/01/2022 Friday, September 30, 2022 Friday, March 31, 2023
01/01/2022 01/01/2023 Saturday, December 31, 2022 Friday, June 30, 2023
04/01/2022 04/01/2023 Friday, March 31, 2023 Saturday, September 30, 2023
07/01/2022 07/01/2023 Friday, June 30, 2023 Sunday, December 31, 2023
10/01/2022 10/01/2023 Saturday, September 30, 2023 Sunday, March 31, 2024
01/01/2023 01/01/2024 Sunday, December 31, 2023 Sunday, June 30, 2024
04/01/2023 04/01/2024 Sunday, March 31, 2024 Monday, September 30, 2024
07/01/2023 07/01/2024 Sunday, June 30, 2024 Tuesday, December 31, 2024
10/01/2023 10/01/2024 Monday, September 30, 2024 Monday, March 31, 2025
01/01/2024 01/01/2025 Tuesday, December 31, 2024 Monday, June 30, 2025
04/01/2024 04/01/2025 Monday, March 31, 2025 Tuesday, September 30, 2025
07/01/2024 07/01/2025 Monday, June 30, 2025 Wednesday, December 31, 2025
10/01/2024 10/01/2025 Tuesday, September 30, 2025 Tuesday, March 31, 2026

*When this date falls on a weekend or a holiday, the Extension Request and Performance Assurance will be due on the
last business day before the date noted.
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Application Process

A Complete & Submit Application Form Online

o For Eversource: www.eversource.com A Save Money & Energy A
Renewable Energy Credits A Small ZRECs

o For Ul:www.uinet.com A Suppliers and Partners (lower portion of the
webpage) A Power Procurement A Small ZREC Program

A Certifications, Affidavits and Disclosures

o Application Certification Form 0 4 pages including affidavit (mandatory)
0 LREC/ZREC CT Licensed Professional Engineer (PE) Certification (if

applicable)

o Pending CT Green Bank Grant and/or Rebate Disclosure Statement

o 0Ol ncentive Application Deniedo6 | etter f
Projects

AThe Companiesd online Appl i

acknowledge receipt of the Application via email

o For Eversource: Email address tied to account used to submit the
application, Primary Application Contact, and Alternate Application
Contact will all receive confirmation emails

o For Ul: Primary Application Contact receives confirmation email
o e 27
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Application Certification
Form

A Required for both companies, otherwise
Application will be disqualified

A 4 Page Certification Form

o Page 1. Instructions
o Page 2: Appl!l i c adAppicantisdefinedad tierindividual or
business submitting the Application

o Page 3: Service Agreement &SewicetAgreepment t y O
Counterparty is defined as the legal entity desiring to enter into a Service

Agreement
o Page 4: Owner of t he P®@nnerofthe fBojettsitéis Si g
defined as the legal owner of the project site (Notarized affidavit )

0 Pleasenote: Ul 6s f or m halseYedi@dan@g®édrm on Ul 6s Sn
ZREC web page must be used. Other forms are not acceptable.
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Applications + Eversource

A Application is filled out online
A Contains information needed for:

0 Submission verification
o Completion of Service Agreement

A Check and/or banking information is for payment for RECs under the
Agreement only

A Additional form(s) ( i.e. Certifications, Affidavits,
ol ncentive Application Deni
Disclosures as applicable) will be required to be
submitted as part of the application process

A Copy of customer bill now required as an
attachment during step 6/6 of the Application

A Double check and triple check to avoid errors
which may invalidate the Application, or result in
Incorrect information on any resulting Service
Agreement

() @29



Applications - Ul

AOnline Application Form (1link
page)

A Additional form(s) must be uploaded as a single PDF file :
o Application Certification Form (REQUIRED)

A Includes site owner affidavit (REQUIRED)

ANow requires |listing si
account number on bi dde

Customer Bill for site (REQUIRED)

o PE Certification of average annual production (required if applying for
different capacity factor)

o CT Green Bank Denial Letter (required for applications at customer accounts
with rate codes R or RT)

o Pending CT Green Bank Grant and/or Rebate Disclosure Statement (only
required if the site also has a solar PV system that received funding from CT
Green Bank or predecessor)

A System will assign an Application ID number after
submission (use this ID for communications)

A Double check and triple check to avoid errors which
may invalidate the Application Form

te address on si:
ros certificati o

o
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Selection Process

A First come, first served

o Based on date/time of application submission

o 2 week window: all applications receive same date/time stamp

o Random selection with OCC if oversubscribed during 2 week window if
applicable

A Standby queue

o If funding becomes available it will be allocated to the next application in the
standby queue until the budget is committed

o Applications in the standby queue expire when the Companies file their
respective Procurement Plans Pursuant to Section 1.8 of the Rules and Process

for Submitting Applications for Small ZREC Tariff
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Step 2

How to Proceed If Your
Applicationis Selected



If Selected

A Step la: Execute Service Agreement

o Utility will send you a Service Agreement via email

0 Must return signed copy via email by the due date, with Delivery Term
Start Date selected, or application is disqualified

A Step 1b: Provide Performance Assurance

o Performance Assurance due at the same time as the partially executed
Service Agreement or it automatically terminates

o Amount of Performance Assurance will be listed in the Service Agreement
(5% of first year s projected revenue

o Electronic funds (wire or ACH) are the only acceptable forms of providing
Performance Assurance due to COVID -19, see slide 35 for further details.
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Sample Performance
Assurance Calculation

A Example Calculation Performance Assurance (PA)
0 Using 50 kW example from slide 13

A Small ZREC Performance Assurance = 5% of Max
Annual Payment

A Maximum Annual Payment * 5% = PA

A $7,268.04 * 5% = $363.40
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Performance Assurance

A Both companies have detailed instructions for how
to successfully provide Performance Assurance
posted on their websites

A Acceptable forms of Performance Assurance

o Due to COVID -19, the Companies will accept Performance Assurance via
ACH or Wire only

o Cash in the form of an ACH or Wire

A Please note that ACH payments take longer to process than Wire
Transfers. Please plan accordingly for receipt by Company on or
before the due date.

A ACH and Wire instructions for sending Performance Assurance to
either company are included on the Cover Sheet ( l.e. bank account
information)
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Step 3

Post-Execution Obligations: How
to get from a Service Agreement
to Commercial Operation
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Prerequisites for REC Purchase

(Also refer to Article 4 of Service Agreement)

A Complete and Sign the Certification Statement for
REC Delivery Acceptance (includes items listed
below)

0 In service no later than 1 year after selected Delivery Term Start Date
(10/1/19, 1/1/20, 4/1/20, 7/1/20)

Interconnection agreement required (to be discussed later)
NEPOOL GIS registration

CT Class | Qualification Approval from PURA

Must have dedicated REC meter (to be discussed later)

o O o o
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CT Class | '‘Qualification
Approval from PURA

ASection 5.1.5 of the To&6s&Co

obligation to obtain CT PURA Class | Qualification

o CT PURA rules require you submit a separate application to PURA for CT
Class | Qualification after your project receives a final approval to
energize

A PURAG® CT Class | Qualification Application

o CT PURA will review Class | application, and upon approval, will grant CT
Class | Qualification

A Final PURA Decision must be provided by Seller to:
o0 Buyer as listed on your Service Agreement
o NEPOOL GIS
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NEPOOL General
Information System (GIS)

A Must set up GIS account or outsource GIS set up
and maintenance

A NEPOOL GIS Designates respective Buyer as the
Third Party Meter Reader

A Initiate Forward Certificate Transfer (FCT) of RECs

o Must initiate for the full 15 -year term of the Agreement based on the
Delivery Term Start Date

A GIS rules are available from NEPOOL GIS (APX)

A Please visit the NEPOOL GIS website &
WWW.Nepoolgis.com

A See the following link for guidance on opening a
new NEPOOL GIS account and registering a new
generator: http://www.nepoolgis.com/how -
to/account/

® 39


http://www.nepoolgis.com/
http://www.nepoolgis.com/how-to/account/

Prerequisites for REC
Purchase

A Warning 8 If seller does not complete these steps:

o0 Loss of revenue

o Contract may be terminated
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Project Sizet ALOO kW

A Pursuant to Section 3.3.1 of the Terms and
Conditions:
0 Any increase that results in a Facility size behind the REC Meter
that exceeds the maximum limits for a small ZREC project

allowable under the Small Class | Zero Emission Project Tariff shall
result in immediate and automatic termination of this Agreement.

041



Step 4

The 15 year Delivery Term



