
NSTAR GAS COMPANY
CONSOLIDATED BALANCE SHEETS
(Unaudited)

 As of September 30, As of December 31,
(Thousands of Dollars) 2023 2022

ASSETS   
Current Assets:   

Cash $ 296 $ 2,837 

Receivables, Net (net of allowance for uncollectible accounts of $28,367 and $26,808 as of
  September 30, 2023 and December 31, 2022, respectively)  21,832  79,344 
Accounts Receivable from Affiliated Companies  8,927  9,876 
Unbilled Revenues  5,306  20,530 
Natural Gas, Materials and Supplies  23,076  22,973 
Taxes Receivable  33,219  3,651 
Regulatory Assets  139,860  161,684 
Prepayments  1,354  734 

Total Current Assets  233,870  301,629 

Property, Plant and Equipment, Net  2,387,002  2,178,737 

Deferred Debits and Other Assets:   
Regulatory Assets  169,450  173,887 
Prepaid Pension and PBOP  79,879  72,634 
Other Long-Term Assets  19,666  17,832 

Total Deferred Debits and Other Assets  268,995  264,353 

Total Assets $ 2,889,867 $ 2,744,719 

LIABILITIES AND CAPITALIZATION   
Current Liabilities:   

Notes Payable to Eversource Parent $ 226,100 $ 193,600 
Accounts Payable  93,193  123,017 
Accounts Payable to Affiliated Companies  40,171  35,422 
Regulatory Liabilities  3,501  7,693 
Other Current Liabilities  17,253  15,410 

Total Current Liabilities  380,218  375,142 

Deferred Credits and Other Liabilities:   
Accumulated Deferred Income Taxes  294,733  288,218 
Regulatory Liabilities  168,828  182,584 
Other Long-Term Liabilities  61,233  56,874 

Total Deferred Credits and Other Liabilities  524,794  527,676 

Long-Term Debt  702,999  702,873 

Common Stockholder's Equity:   
Common Stock  71,425  71,425 
Capital Surplus, Paid In  1,057,955  934,055 
Retained Earnings  152,241  133,268 
Accumulated Other Comprehensive Income  235  280 

Common Stockholder's Equity  1,281,856  1,139,028 

Total Liabilities and Capitalization $ 2,889,867 $ 2,744,719 

Note: In the opinion of the Company, all adjustments for a fair presentation of these financial statements for the periods shown have been made.

1



NSTAR GAS COMPANY
CONSOLIDATED STATEMENTS OF INCOME
(Unaudited)

 For the Three Months Ended September 30, For the Nine Months Ended September 30,
(Thousands of Dollars) 2023 2022 2023 2022

Operating Revenues $ 71,122 $ 69,504 $ 593,429 $ 525,191 

Operating Expenses:     
Cost of Natural Gas  15,353  27,072  236,864  241,873 
Operations and Maintenance  36,278  34,176  115,091  109,540 
Depreciation  16,510  14,786  48,854  42,818 
Amortization of Regulatory (Liabilities)/Assets, Net  (1,786)  (7,689)  37  (2,296) 
Energy Efficiency Programs  6,504  1,421  62,457  35,170 
Taxes Other Than Income Taxes  13,315  11,040  35,880  31,439 

Total Operating Expenses  86,174  80,806  499,183  458,544 
Operating (Loss)/Income  (15,052)  (11,302)  94,246  66,647 
Interest Expense  6,528  6,179  22,181  17,154 
Other Income, Net  3,642  4,310  11,345  12,523 
(Loss)/Income Before Income Tax Expense  (17,938)  (13,171)  83,410  62,016 
Income Tax (Benefit)/Expense  (5,227)  (4,369)  21,837  14,250 
Net (Loss)/Income $ (12,711) $ (8,802) $ 61,573 $ 47,766 

Note: In the opinion of the Company, all adjustments for a fair presentation of these financial statements for the periods shown have been made.

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
(Unaudited)

 For the Three Months Ended September 30, For the Nine Months Ended September 30,
(Thousands of Dollars) 2023 2022 2023 2022

Net (Loss)/Income $ (12,711) $ (8,802) $ 61,573 $ 47,766 
Other Comprehensive Loss, Net of Tax:   

Changes in Funded Status of SERP Benefit Plan  (13)  (17)  (45)  (35) 
Other Comprehensive Loss, Net of Tax  (13)  (17)  (45)  (35) 
Comprehensive (Loss)/Income $ (12,724) $ (8,819) $ 61,528 $ 47,731 

Note: In the opinion of the Company, all adjustments for a fair presentation of these financial statements for the periods shown have been made.
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NSTAR GAS COMPANY
CONSOLIDATED STATEMENTS OF COMMON STOCKHOLDER'S EQUITY
(Unaudited)

For the Nine Months Ended September 30, 2023

 Common Stock Capital
Surplus,
Paid In

Retained
Earnings

Accumulated
Other

Comprehensive
Income

Total
Common

Stockholder's
Equity(Thousands of Dollars, Except Stock Information) Stock Amount

Balance as of January 1, 2023  2,857,000 $ 71,425 $ 934,055 $ 133,268 $ 280 $ 1,139,028 
Net Income     65,220   65,220 
Dividends on Common Stock     (14,200)   (14,200) 
Other Comprehensive Loss     (15)  (15) 

Balance as of March 31, 2023  2,857,000  71,425  934,055  184,288  265  1,190,033 
Net Income  9,064  9,064 
Dividends on Common Stock  (14,200)  (14,200) 
Capital Contributions from Parent  123,900  123,900 
Other Comprehensive Loss  (17)  (17) 

Balance as of June 30, 2023  2,857,000  71,425  1,057,955  179,152  248  1,308,780 
Net Loss  (12,711)  (12,711) 
Dividends on Common Stock  (14,200)  (14,200) 
Other Comprehensive Loss  (13)  (13) 

Balance as of September 30, 2023  2,857,000 $ 71,425 $ 1,057,955 $ 152,241 $ 235 $ 1,281,856 

For the Nine Months Ended September 30, 2022

 Common Stock Capital
Surplus,
Paid In

Retained
Earnings

Accumulated
Other

Comprehensive
Income

Total
Common

Stockholder's
Equity(Thousands of Dollars, Except Stock Information) Stock Amount

Balance as of January 1, 2022  2,857,000 $ 71,425 $ 792,755 $ 106,525 $ 238 $ 970,943 
Net Income     51,600   51,600 
Dividends on Common Stock  (12,500)  (12,500) 
Other Comprehensive Loss  (11)  (11) 

Balance as of March 31, 2022  2,857,000  71,425  792,755  145,625  227  1,010,032 
Net Income  4,968  4,968 
Dividends on Common Stock  (12,500)  (12,500) 
Capital Contributions from Parent  141,300  141,300 
Other Comprehensive Loss  (7)  (7) 

Balance as of June 30, 2022  2,857,000  71,425  934,055  138,093  220  1,143,793 
Net Loss  (8,802)  (8,802) 
Dividends on Common Stock  (12,500)  (12,500) 
Other Comprehensive Loss  (17)  (17) 

Balance as of September 30, 2022  2,857,000 $ 71,425 $ 934,055 $ 116,791 $ 203 $ 1,122,474 

Note: In the opinion of the Company, all adjustments for a fair presentation of these financial statements for the periods shown have been made.
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NSTAR GAS COMPANY
CONSOLIDATED STATEMENTS OF CASH FLOWS
(Unaudited)

For the Nine Months Ended September 30,
(Thousands of Dollars) 2023  2022

Operating Activities:
Net Income $ 61,573 $ 47,766 
Adjustments to Reconcile Net Income to Net Cash Flows Provided by Operating Activities:

Depreciation  48,854  42,818 
Deferred Income Taxes  4,500  38,588 
Pension, SERP and PBOP Income, Net  (3,898)  (4,667) 
Transfer of PBOP Prepaid Asset to EGMA  5,000  — 
Amortization of Regulatory Assets/(Liabilities), Net  37  (2,296) 
Regulatory Over Recoveries, Net  23,513  (23,926) 
Uncollectible Expense  3,740  805 
Cost of Removal Expenditures  (51,685)  (56,055) 
Other  (30,001)  (2,194) 

Changes in Current Assets and Liabilities:
Receivables and Unbilled Revenues, Net  68,412  45,607 
Taxes Receivable/Accrued, Net  (29,567)  (27,223) 
Accounts Payable  (29,251)  (34,968) 
Other Current Assets and Liabilities, Net  699  (2,719) 

Net Cash Flows Provided by Operating Activities  71,926  21,536 

Investing Activities:
Investments in Property, Plant and Equipment  (188,267)  (143,790) 

Net Cash Flows Used in Investing Activities  (188,267)  (143,790) 

Financing Activities:
Cash Dividends on Common Stock  (42,600)  (37,500) 
Capital Contributions from Parent  123,900  141,300 
Issuance of Long-Term Debt  —  125,000 
Increase/(Decrease) in Notes Payable to Eversource Parent  32,500  (105,800) 
Other Financing Activities  —  (466) 

Net Cash Flows Provided by Financing Activities  113,800  122,534 
Net (Decrease)/Increase in Cash  (2,541)  280 
Cash - Beginning of Period  2,837  273 
Cash - End of Period $ 296 $ 553 

Note:  In the opinion of the Company, all adjustments for a fair presentation of these financial statements for the periods shown have been made.
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