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PART I - DISTRIBUTION INFORMATION
Item 1. Distribution and Pool Performance Information.
The response to Item 1 is set forth in part herein and in part in Exhibit 99.1.
The determination date for distributions described in Exhibit 99.1 is January 6, 2021.
Introductory and explanatory information regarding the material terms, parties, and distributions described in Exhibit 99.1 is included
in the Prospectus, dated May 1, 2018, of PSNH Funding LLC 3, the Issuing Entity, CIK 0001730300, File Number 333-223108-01,
relating to the Rate Reduction Bonds, Series 2018-1 (the “Bonds”), filed with the Securities and Exchange Commission pursuant to

Rule 424(b)(1) of the Securities Act of 1933, as amended, on May 2, 2018 (the “Prospectus”).

As indicated in Exhibit 99.1, all required interest and scheduled principal payments on the Bonds have been made with respect to the
February 1, 2021, distribution date.

Item 1A. Asset-Level Information.
Asset-level information related to the Bonds is included in the Prospectus.
The following Item has been omitted pursuant to General Instruction C of Form 10-D:
. Item 1B. Asset Representations Reviewer and Investor Communication.
PART II - OTHER INFORMATION

The following Items have been omitted pursuant to General Instruction C of Form 10-D:

. Item 2. Legal Proceedings.

. Item 3. Sale of Securities and Use of Proceeds.

. Item 4. Defaults Upon Senior Securities.

. Item 5. [Reserved.]

. Item 6. Significant Obligors of Pool Assets.

. Item 7. Change in Sponsor Interest in the Securities.

. Item 8. Significant Enhancement Provider Information.
. Item 9. Other Information.

Item 10. Exhibits.
(a) and (b)

Exhibits filed herewith are designated by an asterisk (¥). All exhibits not so designated are incorporated by reference to a prior filing,
as indicated.




Exhibit No.

Description of Exhibit

3.1

32

4.1

4.2

10.1

10.2

10.3

99.1%*

Certificate of Formation of PSNH Funding LLC 3 (incorporated by reference to Exhibit 3.1 to the Registration

Statement on Form SF-1 of Public Service Company of New Hampshire and PSNH Funding LLC 3 (File Nos.
333-223108 and 333-223108-01) filed on February 20, 2018)

Amended and Restated Limited Liability Company Agreement of PSNH Funding LLC 3. dated and effective as
of May 8. 2018 (incorporated by reference to Exhibit 3.2 to the Current Report on Form 8-K of Public Service
Company of New Hampshire and PSNH Funding LLC 3 filed on May 11, 2018)

Indenture, dated as of May 8, 2018, by and between PSNH Funding LLC 3 and The Bank of New York Mellon,
as Indenture Trustee and Securities Intermediary (incorporated by reference to Exhibit 4.1 to the Current Report
on Form 8-K of Public Service Company of New Hampshire and PSNH Funding LLC 3 filed on May 11, 2018)
Series Supplement, dated as of May 8. 2018. by and between PSNH Funding LL.C 3 and The Bank of New York
Mellon, as Indenture Trustee and Securities Intermediary (incorporated by reference to Exhibit 4.2 to the Current
Report on Form 8-K of the Public Service Company of New Hampshire and PSNH Funding LLC 3 filed on

May 11, 2018)

Servicing Agreement, dated as of May 8. 2018, by and between PSNH Funding LLC 3 and Public Service
Company of New Hampshire, as Servicer (incorporated by reference to Exhibit 10.1 to the Current Report on

Form 8-K of Public Service Company of New Hampshire and PSNH Funding LLC 3 filed on May 11, 2018)
Purchase and Sale Agreement, dated as of May 8. 2018, by and between PSNH Funding LLC 3 and Public

Service Company of New Hampshire as Seller (incorporated by reference to Exhibit 10.2 to the Current Report
on Form 8-K of Public Service Company of New Hampshire and PSNH Funding LLC 3 filed on May 11, 2018)

Administration Agreement, dated as of May 8, 2018, by and between PSNH Funding LLC 3 and Public Service
Company of New Hampshire as Administrator (incorporated by reference to Exhibit 10.3 to the Current Report

on Form 8-K of Public Service Company of New Hampshire and PSNH Funding LLC 3 filed on May 11, 2018)
Semi-Annual Servicer Certificate, dated January 6, 2021

2




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned thereunto duly authorized.

Date:  February 12, 2021

PSNH FUNDING LLC 3, as Issuing Entity

BY: PUBLIC SERVICE COMPANY OF NEW HAMPSHIRE,
as Servicer

/s/ Emilie G. O’Neil
Emilie G. O’Neil
Assistant Treasurer — Corporate Finance and Cash Management
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Exhibit 99.1
SEMI-ANNUAL SERVICER CERTIFICATE
January 6, 2021
Pursuant to Section 4.01(d)(3) of the Servicing Agreement, dated as of May 8, 2018 (the “Agreement”), between
Public Service Company of New Hampshire (the “Servicer”,) and PSNH Funding LLC 3, the Servicer does hereby certify, for the
current Payment Date (February 1, 2021) (the “Current Payment Date”), as follows:

Capitalized terms used herein have their respective meanings as set forth in the Agreement. References herein to
certain sections and subsections are references to the respective sections of the Agreement.

1. RRB Charge Collections and Aggregate Amounts Available for the Current Payment Date:

i.  Amount Remitted Jul 20: $ 5,781,963
ii. Amount Remitted Aug 20: $ 5,496,206
ili. Amount Remitted Sep 20: $ 7,575,258
iv.  Amount Remitted Oct 20: $ 6,434,230
v. Amount Remitted Nov 20: $ 5,661,468
vi. Amount Remitted Dec 20: $ 5,583,287
vii. Total Amount Remitted for this Period (sum of i. through vi. above): $ 36,532,411
viii. Net Earnings on General Subaccount: $ 3,719
ix. Excess Funds Subaccount Balance: $ 40
x.  Capital Subaccount Balance: $ 2,059,255
xi. Expenses Paid to Date: $ (24,448)
xii. Collection Account Balance (sum of vii. through xi. above): $ 38,570,977
2.  Outstanding Principal Balance as of Prior Payment Date by Tranche:
i. Tranche A-1 Bond Principal Balance Outstanding: $ 140,358,476.75
ii. Tranche A-2 Bond Principal Balance Outstanding: $ 111,600,000.00
iii. Tranche A-3 Bond Principal Balance Outstanding: $ 288,163,200.00

iv. Total Bond Principal Balance: $ 540,121,676.75




3. Required Funding/Payments as of Current Payment Date:

a) Projected Principal Balances and Payments

1. Tranche A-1 Bond
ii. Tranche A-2 Bond
iii. Tranche A-3 Bond

iv. Total Projected Principal Amount:

b) Required Interest Payments

i. Tranche A-1 Bond
ii. Tranche A-2 Bond
iii. Tranche A-3 Bond
iv. Total Required Interest Amount:

¢) Projected Subaccount Payments and Levels

Subaccount

Projected
Principal Balance

Semi-Annual
Principal Due

$ 118,753,609.68
§ 111,600,000.00
$ 288,163,200.00

21,604,867.07
0.00
0.00

@ A P

$ 518,516,809.68

$ 21,604,867.07

Bond Days in Interest
Interest Rate Applicable Period Due
3.094% 180 $ 2,171,345.64
3.506% 180 $ 1,956,348.00
3.814% 180 $ 5,495,272.22

Projected Level

$  9,622,965.86

Funding Required

i.  Capital Subaccount:
ii. Total Subaccount Payments and Levels:

$ 3,178,316.00

$ 1,119,060.94

$  3,178,316.00

$ 1,119,060.94




Allocation of Remittances as of Current Payment Date Pursuant to Section 8.02(e) of Indenture:

a) Semi-Annual Expenses

Net Expense Amount (Payable on Current Payment Date)
1. Trustee Fees and Expenses:
ii.  Semi-Annual Servicing Fee:

iii.  Semi-Annual Administration Fee:
iv.  Operation Expenses:

V. Total Expenses:

b) Semi-Annual Interest

1. Tranche A-1 Bond
ii.  Tranche A-2 Bond
iii. Tranche A-3 Bond

iv. Total Semi-Annual Interest:

¢) Semi-Annual Principal

1. Tranche A-1 Bond
ii.  Tranche A-2 Bond
iii. Tranche A-3 Bond
iv. Total Semi-Annual Principal:

d) Other Payments

1. Funding of Capital Subaccount (to required amount):
ii.  Deposits to Excess Funds Subaccount:

iii.  Interest earnings on Capital Account Released to Note Issuer(1):

e) Aggregate Payments Pursuant to Section 8.02(e)(i) of Indenture

1. To Trustee:
i. To other Persons indemnified under Indenture:

(1) Interest earnings on capital account have previously been released to the Note Issuer.

3

Per $1000 of

Original

L PH LA PH

0.00
158,915.80
37,500.00
0.00

196,415.80

Aggregate

@& AL

9.20

17.53
19.07

@ LA PH

2,171,345.64
1,956,348.00
5,495,272.22

15.14

Per $1000 of

Original

9,622,965.86

Aggregate

@& Ph o

91.58
0.00
0.00

LA

21,604,867.07
0.00
0.00

33.99

@ AP

o L

21,604,867.07

1,119,060.94
3,968,372.14
(423.73)

0.00
0.00




Outstanding Principal Balance and Collection Account Balance as of Current Payment Date (after giving effect to
payments to be made on such distribution date):

a) Principal Balance Outstanding:

1. Tranche A-1 Bond Principal Balance Outstanding: $ 118,753,609.68
ii.  Tranche A-2 Bond Principal Balance Outstanding: $ 111,600,000.00
iii.  Tranche A-3 Bond Principal Balance Outstanding: $ 288,163,200.00
iv.  Total Bond Principal Balance: $ 518,516,809.68

b) Collection Account Balances Outstanding:

i. Capital Subaccount: $ 3,178,316.00
ii.  Excess Funds Subaccount: $ 3,968412.58
iii.  Total Subaccount Amount: $ 7,146,728.58

Sub-Account Draws as of Current Payment Date (if applicable, pursuant to Section 8.02(f) of Indenture):

i Capital Subaccount: $ 0.00
ii.  Excess Funds Subaccount: $ 0.00
iii.  Total Subaccount Draws: $ 0.00

Shortfalls in Interest and Principal Payments as of Current Payment Date (if applicable):

a) Semi-Annual Interest Shortfall

i. Tranche A-1 Bond $ 0.00
ii.  Tranche A-2 Bond $ 0.00
iii.  Tranche A-3 Bond $ 0.00
iv. Total Semi-Annual Interest Shortfall: S 0.00
b) Semi-Annual Principal Shortfall

i. Tranche A-1 Bond $ 0.00
ii.  Tranche A-2 Bond $ 0.00
iii.  Tranche A-3 Bond S 0.00
iv.  Total Semi-Annual Principal Shortfall: $ 0.00




8.  Shortfalls in Required Subaccount Levels as of Current Distribution Date:

i.  Capital Subaccount $ 0.00
ii. Total Subaccount Shortfalls: S 0.00

IN WITNESS WHEREOF, the undersigned has duly executed and delivered this Semi-Annual Servicer Certificate
as of the date first written above.

PUBLIC SERVICE COMPANY OF NEW HAMPSHIRE, as
Servicer

By: /s/ Emilie G. O’Neil.

Name: Emilie G. O’Neil
Title: Assistant Treasurer - Corporate Finance and Cash
Management




